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Impact of the Combined Agenda 2063 scenario on economic size

The Combined Agenda 2063 scenario represents a massive boost to Africa’s economic heft. In 2023, the size of Africa’s
economy was US$2.7 trillion. On the Current Path, Africa’s GDP will likely be approximately US$6.7 trillion in 2043. The
Combined scenario forecasts an economy that is US$9.9 trillion in size. Instead of 4.2% of the global economy by 2043,
Africa’s economy would account for 6.1%. The drop-down menu in Chart 2 allows the user to view the impact of the
combined scenario on each country, REC or income group.

Much of Africa's young and rapidly growing populations are in West, East and Central Africa and rates of urbanisation,
education, access to healthcare and informality differ within and between these regions. North Africa has the highest
levels of development in Africa, followed by Southern Africa while Central Africa seems more challenged than other
regions. It does not have a locomotive state (such as Nigeria or South Africa), where the size of a single national economy
provides a sufficiently large market that could boost the region as a whole. Instead, the DR Congo, which lies at the heart
of the region, is beset by development, stability and governance challenges.

Looking to the future population growth rates in West and East Africa is particularly rapid.

Historically rapid population growth translates into rapid economic growth, although not necessarily into higher income
levels. To achieve the latter, economic growth rates need to be significantly above population growth rates. Generally
countries coming off a lower base, often with rapid population growth, see the largest proportional economic increases,
evident when comparing the various country-income groups with one another. Thus:

In the Current Path forecast, Africa’s 22 low-income countries will have a 2043 GDP that is 238% higher than in 2023. In
the Combined scenario it will be 456%. Average population growth rates from 2024 to 2043 are 2.6% in the Current Path
and 2.3% in the Combined scenario.

In the Current Path forecast, Africa's 24 low-middle-income countries will have a 2043 GDP that is 154% higher than in
2023. In the Combined scenario it will be 258%. Average population growth rates are 1.4% vs 1.8%

In the Current Path forecast, Africa's seven upper-middle income countries will have a 2043 GDP that is 61% higher than
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in 2023. In the Combined scenario it will be 115%.  Average population growth rates are 0.7% in both the Current Path
and the Combined scenario.

In 2043 Africa's single high-income island state, Seychelles, will have a Current Path GDP that is 59% higher than in 2023.
In the Combined scenario it will be 104%.

The economies of Eritrea, Niger, Liberia and the Central African Republic expand particularly rapidly in the Combined
scenario compared to the Current Path forecast.  All are more than double in size in the 2043 when comparing the Current
Path forecast with the Combined scenario. At the other end of the scale, the economies of Seychelles, Mauritius, South
Sudan, the Republic of the Congo and Libya also increase in size, but by less than 30% above the Current Path forecast by
2043.  
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