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Impact of the AfCFTA scenario on Africa’s trade values

The full implementation of the AfCFTA would significantly boost Africa’s trade values. Chart 20 allows the user to toggle
between import and export values for Africa, regions, income groups and countries. In 2043, total trade (exports plus
imports) gains from the AfCFTA scenario would increase by about US$1.9 trillion (49.8%) relative to the Current Path
forecast. The continent’s total trade would represent 5.6% of global total trade, 1.8 percentage points above the Current
Path forecast in 2043. However, the gains are dominated by the increase in imports.

Africa’s total imports in the AfCFTA scenario would be about US$2.9trillion in 2043—an increase of about 42.7%relative to
the Current Path forecast. Africa’s total exports would increase by about US$1 trillion (or 58%) relative to the Current Path
forecast in the same year, reflecting a continuous but lower trade deficit for the continent in the AfCFTA scenario.

Chart 21 allows the user to toggle exports as a share of GDP for Africa, regions, income groups and countries. In 2043,
Africa’s exports as a share of its GDP would be about 37.9% in the AfCFTA scenario—nearly 11.6percentage points of GDP
above the Current Path forecast. The increase in the share of Africa’s exports in its GDP would be mainly driven by the
manufacturing and service sectors.
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The successful implementation of the AfCFTA would significantly boost Africa’s exports, particularly in the manufacturing
and service sector. Chart 22 allows users to toggle between export values and percentage changes  for Africa, regions,
income groups and countries. In 2043, Africa’s exports would be highly concentrated in manufactured
goods—about 49.4% of total exports in the AfCFTA scenario. This finding reinforces the contribution that the full
implementation of the AfCFTA would make to industrialisation and reduce Africa’s dependence on commodities exports.
The value of Africa’s exports of manufacturing goods is about US$427.9 billion larger than the Current Path forecast in the
same year in 2043. Service exports would account for about 28.3%of total exports, US$313.3 billion more relative to the
Current Path forecast.
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At the low end would be the energy sector. Energyexports would decrease by about US$11.6billion (6% lower) relative to
the Current Path forecast in 2043. The share of energy exports in total exports would decrease from about 6.9%, in the
Current Path forecast, to about 6.5%of Africa’s total exports in 2043.
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