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Impact of the AfCFTA scenario on Africa’s economic sectors

The IFs forecasting platform uses a sixfold distinction in considering the composition of economies and, given the 10.3%
increase in the size of the African economy by 2043, all six sectors increase in size by 2043 when compared to the Current
Path forecast. Chart 18 allows the user to toggle between the absolute numbers and percentage changes  for Africa,
regions, income groups and countries.

In summary, the successful implementation of the AfCFTA would be particularly beneficial to the continent’s services and
manufacturing sectors. The additional gains from the services sector would be US$435 billion (or 11.5%) larger than the
Current Path forecast. In comparison, the manufacturing sector gains would be US$129.4 billion (or 9.1%) larger relative to
the Current Path forecast in 2043. The manufacturing sector would increase by about US$286.7 billion (or 15.6%) relative
to the Current Path forecast in the same year.

The performance of the energy and agriculture sectors is less impressive, however. The size of the energy sector would
increase by just US$1.7 billion or (0.6%). In comparison, the gains from the agriculture sector would increase by US$28.2
billion (5.2%) relative to the Current Path forecast in 2043.

The share contribution to GDP of the materials sector, which includes mining, would increase by about 0.2 percentage
points to nearly 4.6% and services by about 0.8 percentage points to account for about 57.1% of the continent’s GDP in
2043. The agriculture, energy, manufacturing and ICT sectors, however, would decline in the contributions that they make
to GDP, but not in absolute values as by 2043 the African economy will be significantly larger than otherwise expected.
These sectoral shifts follow the natural and expected evolution of economies that become more productive over time.
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