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Combined Agenda 2063 scenario

The Combined Agenda 2063 scenario consists of the combination of all 11 sectoral scenarios presented above, namely the
Stability, Demographic, Health/WaSH, Agriculture, Education, Manufacturing/Transfers, Leapfrogging, Free Trade, Financial
Flows, Infrastructure and Governance scenarios. The cumulative impact of better education, health, infrastructure, etc.
means that countries get an additional benefit in the integrated IFs forecasting platform that we refer to as the synergistic
effect. Chart 55 presents the contribution of each of these 12 components to GDP per capita in the Combined Agenda
2063 scenario as a stacked area graph.

The synergistic effect of all the scenarios on GDP per capita is estimated to be about US$278 in 2043. The scenario with the
greatest impact on GDP per capita by 2043 is the Agriculture scenario with a contribution of US$346.6, followed by the
Financial Flow scenario with a contribution of US$233.3, and then the Free Trade scenario with a contribution of US$207.
The Health/WaSH, Governance and Education scenarios are the interventions with the least impact on GDP per capita. This
suggests that in the long term, the Agriculture, Financial Flows and Free Trade scenarios have the greatest potential to
improve human and economic development in Liberia.

Whereas Chart 55 presents a stacked area graph on the contribution of each scenario to GDP per capita as well as the
additional benefit or synergistic effect, Chart 56 presents only the GDP per capita in the Current Path forecast and the
Combined Agenda 2063 scenario.

Liberia's GDP per capita is estimated to increase to US$4 358 in 2043 in the Combined Agenda 2063 scenario. This is

US$1 792 more than the projection in the Current Path forecast, meaning that the Combined Agenda 2063 scenario will
lead to an additional increase of US$1 792 in GDP per capita in 2043 compared to the Current Path forecast. Liberia's GDP
per capita in the Combined Agenda 2063 scenario will be US$568 more than the average for low-income countries in Africa
in 2043. The increase in GDP per capita as a result of the Combined Agenda scenario reflects the intersectoral policy
interventions that underpin the scenario which are necessary to ensure economic development in Liberia.

In the Combined Agenda 2063 scenario, the number of poor people will significantly decline such that by 2043, only

368 000 Liberians, representing 4.9% of the population, will be living below the poverty line. This is below the projected
average of 25.2% for low-income African countries in the Combined Agenda 2063 scenario, although poverty levels in
Liberia were much higher than its African income-peer group in 2019. Thus, compared with the Current Path, an additional
2.2 million Liberians can be lifted out of extreme poverty in the Combined Agenda 2063 scenario. The gigantic impact of
the Combined Agenda 2063 scenario on poverty reduction is not surprising given that scenario reflects the summation of
policy interventions across all the other scenarios.

See Chart 8 to view the Current Path forecast of the sectoral composition of the economy.

In the Combined Agenda 2063 scenario, the biggest contributors to GDP in the long term are the service, manufacturing
and agriculture sectors. The manufacturing sector will overtake agriculture as the second largest contributor to GDP by
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2038. By 2043, the service sector will contribute an additional US$6.6 billion (1.8 percentage points) to GDP. Although
manufacturing contributes US$2.2 billion, its percentage contribution of 6.7% is the highest in 2043. Agriculture is
projected to contribute US$1.2 billion although its contribution corresponds to -0.8% by 2043.

The estimated GDP (MER) for 2043 in the Combined Agenda 2063 scenario in 2043 will be US$21.6 billion, which is higher
than the Current Path estimates of US$10.8 billion. This suggests that compared to the Current Path forecast, the size of
the economy will more than double in the Combined Agenda 2063 scenario by 2043.

The total amount of carbon emitted by Liberia in 2019 was 330 000 tons. In the Combined Agenda 2063 scenario, the total
amount of carbon emitted is projected to rise to 2.1 million tons by 2043. This is higher than the estimates of 1.5 million
tons in the Current Path forecast for 2043, meaning that the Combined Agenda 2063 scenario leads to much higher
carbon emissions than the Current Path — a result of increased economic activity.
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® All visualizations, data, and text produced by African Futures are completely open access under the Creative Commons BY license. You have the
permission to use, distribute, and reproduce these in any medium, provided the source and authors are credited.

® The data produced by third parties and made available by African Futures is subject to the license terms from the original third-party authors.
We will always indicate the original source of the data in our documentation, so you should always check the license of any such third-party data
before use and redistribution.

® All of our charts can be embedded in any site.
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